REAL ESTATE

LAWS & CUSTOMS BY STATE

CUSTOMARY FEE SPLITS:

Buyer

Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Title Company; approved

Negotiable (Seller:

ALABAMA Filed Warranty Deed Mortgage attorney:; bank Y 6months With commitment or at closing Y Deed Tax Y Y Jefferson/sh)e\by Negotiable Negotiable Negotiable Negotiable Seller can pay
i counties)
) Warranty Deed; Quitclaim Deed of Trust; Title company; approved . . : ’ . Negotiable; usually divided Negotiable; usually divided
ALASKA Filed Deed Mortgage (rare) attorney: bank Y 6 months Varies by office N N  (Sales Tax May Apply) N Negotiable Included in Premium Negotiable N/A N/A equally equally
Warranty Deed; | . Buyer pays difference .
ARIZONA Filed Special Warranty Deed; | Deed of Trust; Mortgage Title or escrow company; Y 6 months At Closing N N N if Extended Coverage Included in Premium Unless contracted otherwise N/A N/A Divided equally Unless contract specifies
Pt others Policy Requirt otherwise
Quitclaim Deed olicy Required
. / . Divided equall
ARKANSAS | Not Filed Warranty Deed Morthagde (?rTefertred), Til@r abgract company; Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable (unless agree N/A Divided equally
eed of Trus attorney upon otherwise)
i . Documentary Transfer If more than 35 years - Verites For Varies b t I
CALIFORNIA Filed Grant Deed Deed of Trust Title or esg;%vrscompany, Upon request; 180 days When policy issues Y Tax; some local N Y (including renewal v?QSrswtk))/y Included in Premium Negotiable c:tises N/A arleBsuyérc/fS)g‘rlwe?/S(;igsa Y
municipalities options)
) Warranty Deed; Title or escrow company; ; q Documentary Transfer ) : ] ) ; ) Divided equally or b ;
COLORADO Filed Special Warryanty Deed | Deed of Trust; Mortgage : i pany Y 6 months With commitment Y d Taxy N N Negotiable Negotiable Included in Premium Negotiable Negotiable N/A conqtracty y Negotiable
Deeds Warranty, Quitclaim; ) ! State/Municipal Real If less than 99 years )
CONNECTICUT | Filed L‘i‘ﬁ%:ﬁ“{%ﬁ'j;’fx‘:é:;:;f“ Mortgage Deed Attorney Upon request; 6 months With Commitment Y Estate Conveypance Tax | N N (including reneyvvals) N/A Negotiable
: o2l Wiy DI i : ) : Except residential leases : Customarily :
DELAWARE Filed Qumavmr?aenesivlijemw Mortgage Attorney (required by law) Y 6months With Commitment Y Realty Transfer Tax N N more than 5 years Negotiable divided equally N/A Negotiable
. - Buyer: Wi
. Special Warranty Deed (veryrare: | Deed of Trust; Mortgage | Attomey; settlement agent, licensed title - ] Transfer Tax & Recordation ) If more than 30 years . Divided equally or by
DISTRICT OF COLUMBIA | Filed General Wty & Quitclaim) (rare) producer (when title policy sold) Y 6 months With Commitment Tax Y Recordation Tax Y (including extensions) Siﬁé?_r_‘?raat*c;%r contract
. I Negotiable; Res:
Promul- | Warranty Deed (preferred); : ' ) : _Documentary Tax Documentary Tax; Unless assignment of |5 o ) : . ) Buyer: Mortgage;
FLORIDA gated Spec'\zWarrar(\Ft)y Deed ) Mortgage Attorney; title company Y 6months With commitment or at closing | Y (M\am\—DSan[a%)unty has| Y Intangible %ax N oot co%siderat\'on Sg%j‘:;ﬁ%ﬁrgﬁéd Negotiable Negotiable Negotiable Negotiable Urilless cemimcias eihemiice ée\ler: De%dg
lonroe, Sarasota
. i Commercial: Attorney, Title Agent/Company Commercial:
GEORGIA Filed V\Se”eadn%afﬁgi‘ngt%ev:éy' Secupgé?ﬁiﬁ (ba:gt)Deed office under supervision of GA Atty. Y 6months With commitment Y Real Estate Transfer Tax Y Intangible Recording tax | N Negotiable negotiable; Negotiable
! Residential: Attorney Residential: Buyer
QusiaineNily Deeds: Warranty; Ltd Wty; Title or escrow company; others (must be a Le.ases over 5 YIS Comm 50/50 Ind_u_ded in premium, but . Lo Buyer: Mortgage;
HAWAII ﬁr\eeg,u‘n(zgiiiw Quitclaim; Apartment (condios) Mortgage e ot eyt Y preliminary report; 90 days At closing Y State Conveyance Tax N Y  subject toTCaSnveyance SGHSSEE(;QZDM addnmr;}ae\ zizrrcghegees may Negotiable N/A Divided equally Selller: Bredl
) Warranty Deed, Corporate Deed, | Deed of Trust; Mortgage Title or escrow company; . ) . ) Negotiable, )
IDAHO Filed Spﬂ‘alovgigd(gtnygcig{(%mmm (over 40 acres) attorney; others Y 6months Varies by office N N N Included in Premium Negotiable N/A N/A but typically divided equally Negotiable
Real Estate Transfer Tax ; ] Divided equally or by
. Mortgage; Trust Deed ] . ) b Certain leasehold transfers Varies for - Recidentt ? )
ILLINOIS | Not Filed Warranty Deed (a\lowgdgbut dLiisfavored) Title company; attorney; others Y 6 months With commitment Y (State, Coulgtc)gliometlmes N Y may be subject to tax Cities N/A contract; Resgﬂigrtg\asyas\e with loan;
INDIANA Filed chmsvc\/:(;;ggcccc%;ff;;i Deed Mortgage Title company; others Y 180days With commitment N N N Varies by county N/A N/A Negotiable (usually split 50/50)
MYASTEBIEIES | o oty Breet Gl iz Attorney or lowa-based escrow Real Estate Revenue bl e i Buyer: post-closing charges; bl
written g ’ Mortgage With commitment Negotiable dependent on Seller; pre-closing abstract Negotiable N/A Negotiable
IOWA outside state TiEEEs Das 929 company Y 6months Y Stamp Tex = = ¢ mortgage type 3 charqesg ¢ ?
) Can vary by location; | Can vary by location; . . q f . .
) Warranty Deed; Special Wty Deed; Title or escrow company; ) . ) . Varies by location; contract, Sometimes Buyer obtains survey Varies by location; contract,
KANSAS | Filed Trustee's Deed Mortgage others Y 180days With commitment oratclosing | N N N SR ontactifany, if any, controls or cost divided equally N/A N/A if any, controls
e , 5 5 Buyer: recording fees;
KENTUCKY | Filed | "arantyDeed:Special Wty Deed; Mortgage Attorney; title compan Y 6month With commitment Deed Transfer Tax N N Commeger | Commerd Commercial negotiable Commercial negotiable N/A Commercial negotiable Seller: doc prep fees
Trustee or Fiduciary Deed b Yy 6 months Negotiable Negotiable
J g Commercial negotiable
: hetof Mortgage; ultile Notaries public who generally ) . Except New Orleans Except New Orleans Except New Orleans : : : N/A; Seller: N/A; Seller: Small Seller’s closing fee in
LOUISIANA Filed Act of Cash Sale mcmLCc:i:ccss?nM;%cpnlfgc of are attorneys Y 6 months With commitment N DocumentaTrayXTransacUon N Documentary Transaction Tax N Docurmentary Transaction Tax Negotiable Negotiable Negotiable B/g\CNTrOarr\gaTr;i gggvTroarrﬁqui most parishes
Commercial: Quitclaim Deed; (If terminable at end of period Divided
MAINE Filed Quitclaim with covenant; Mortgage Title company; attorney; notary Y 180 days At closing Y  RealEstate TransferTax | N N andrights not conveyed backto i N/A
Residential: Warranty Deed landlord) equally
; State: Transfer Tax; ; - L
) . Deed of Trust; Mortgage | Title company; sole practitioner; law firm; At closing unless requested ] / ) Ground and commercial Divided Divided )
MARYLAND | Filed Special Warranty Deed (rare) underwriter direct office (commercial) Y 6months carlier Y ngcrgyd;triaon:fl'earx& Y Recordation Tax Y more than 7 years equally equally Negotiable
) . . For long term leases (see
. I . At closing or upon cancellation Deed Excise Tax. Local ; Except parts of .
MASSACHUSETTS | Not Filed Quitclaim Deed Mortgage Attorney Upon request; 180 days TN hein e ey e fees/rates may apply N Y MA DOR7535tt2c-)3r Ruling Worcester County N/A Negotiable
Deeds: Warranty; Quitclaim; Title or escrow company; State/County Real Estate Divided equally (sometimes Buyer: deed & mortgage;
Filed Covenant; Trustee's; Personal Mortgage . ! With commitment ) Included in Premium Negotiable N/A Buyers pays additional loan e d 9ag¢e;
MICHIGAN Representative's: Sheriff's 929 attorney; others Y 6months Y Transfer Tax N N 9 Y E\oysing fees) Seller: POA, LOA, etc.
: IDacs T NS Title or escrow company; ) ) Mortgage Registration ) Seller: evidence of ownership; ) ! Seller: Deed, release
MINNESOTA Filed Quwtc\zgrlrsuesr:fae[‘s,vsivsonal Mortgage attorney; lender Y 6months With commitment Y State Deed Tax Y Tax N Negotiable Buyer: to examine evidence Negotiable Shared by parties encumlgtrﬁgfzséiuyer, all
X Warranty Deed; Quitclaim Deed " . Either party N izl iabl ivided I
MISSISSIPPI | Not Filed (with underwriter approval) Deed of Trust Attorney Y 180days With commitment N N N cra]ggpoatyéka)llzo egotiable Negotiable N/A N/A Divided equally
|
Risk Rates | Warranty Deed; Special Wty Deed; Title or escrow company; ) . ; Canvary by Canvary by ) ) Sometimes divided equally or Divided equally; can vary by
MISSOURI are Filed Trustee's Deed Deed of Trust others Y 180days With commitment or at closing N N N location, contract | location, contract Varies by location, contract Buyer obtains survey N/A N/A location, contract

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Fidelity National Title Insurance Company or visit www.FNTIC.com/Commercial or https://strdata.inhere.com for updated information or consult a local attorney for specific questions of law.

Fidelity National Title Insurance Company is pleased
to provide you with this handy state-by-state chart of
laws, customs and fee splits.

Our National Commercial Services (NCS) operations are
strategically located in major metropolitan areas
throughout the U.S. Each NCS serves as a one-stop,
single point of contact to expedite commercial transac-
tions on a local and nationwide level, from simple to
complex multi-state transactions, and everything
in-between.

We customize our services to accommodate your
needs, and can handle escrow details in every
jurisdiction in the nation.

Trust the industry leader for nationwide coverage and
our personal commitment.

Fidelity National Title

Insurance Company

This information is furnished as a service to our customers. Although great care has been taken to
provide accurate and complete information, state laws and procedures change. Please contact Fidelity
National Title Insurance Company or visit https://strdata.inhere.com for updated information or consult
a local attorney for specific questions of law.
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REAL ESTATE LAWS & CUSTOMS BY STATE

CUSTOMARY FEE SPLITS:

Pays

Buyer

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Warranty Deed; Special | 1/ ot |ndenture Mort . . } . ] o
) o obetld gage| Title or escrow company; . Included in premium. Complex files | Buyer: loan only transactions; o
MONTANA | Filed | Warranty DDeeee%, Quitclaim (over 40 acres) attorney Y 180days At closing N N N may incur work fee. Negotiable: sales transactions N/A N/A Divided equally
. : ll, divided | Coml:Buyer; Res:ivided! i ivi ivi
) Warranty Deed; Special ; Title or escrow company; ) : : Documentary Stamp i e ) : Sometimes divided equally or Divided equally, can vary by
NEBRASKA | fFiled Wty Deed; Trustee's Deed | Deed of Trust; Mortgage others Y 180days With commitment or at closing | Y Tax N N ‘Oeé‘u‘%”‘yryagéﬂ%?ag‘f eﬁoi:!éfgovnirzg Included in Premium Buyer obtains survey N/A location, contract
Grant Deed; Bargain and : i . Buyer: Southern Las Vegas vincinity;
NEVADA Filed Sale D-c}reljjs;tggsitgggg Deed; !\/?cii?ga%feTEruasrté) oth;geaStrhecfrciég\é\/g;m\‘/);g%tes Upon request; 6 months When policy issues Y Rﬁ?nzrfglpgiy N N Included in Premium Neygotiab\e: Northern F?eno vicimt)y/' Negotiable N/A Divided equally; negotiable
. Lt Divided equally
NEW HAMPSHIRE | Filed ng‘_rtrCa‘gitgfn%eeeec(ij, Mortgage Attorney; title company Upon request; 6 months At closing Y Deed Transfer Tax N N indlﬂﬁgtglarnegg\ﬁ\a[:rms un\esshcontracted N/A Negotiable
otherwise
Bargain and Sale Deed . T ! ; 03 Realty Transfer Fee (RTF); Unl d
NEW JERSEY Filed with covenants against Mortgage Até%rrrrw]eya.nhlqgtgulﬁ,w\e Y 6months With comglw(;tsr;;eht, paid at Y Mansion Tax (over 1 N N If less than 99 years upgrfsgt?wgf\‘;\ise N/A Sometimes split
grantor’s acts pany: 9 million)
Warranty Deed; New : At closing (for Commitment : Negotiable. Coml: B lly pays; if Residential; Buyer: Mortgage;
NEW MEXICO |Promulgated Mexw’cco Rteal Estate Mgstg;?ye’cgfneri;igﬁﬁ Licensed Title Insurance Agent Y ¢ g(?gggzg)ﬁay be wghen ) N N N Negotiable Included in Premium 90 'aRe§'5§|2’uS“uyaﬁ;“§a“yi Y Py N/A N/A USUE?J%??'&E&;‘EETU% Seller: Deed & %ocs to remove
ontrac encumbrances
Warranty Deed (upstate); c . o T . . If term exceeds 49 years . . . . . ) . . . . o
] ; ommitment (6 months) or | With Title Report; final invoice State, NYC, several local . ; : New York style closing requires simultaneous transfer of documents and consideration at meeting of parties. Recording takes place later. Buyer pays most closing costs, including title insurance.
NEW YORK Filed Barga(\goavcgs%st\g)Deed Mortgage Attorney Y Tite Certificate (9 months) presented/paid at closing Y municipalities Y State, NYC & counties Y or con;i\rrwcshg?gon to Seller usually pays NYC transfer tax and pays state transfer tax unless contractually negotiated to Buyer. Search & Exam charges are included in premium in Zone 2 but not in Zone 1.
' Com: Special Warranty Deed | Deed of Trust; Mortgage ) : Excise Tax (additional tax in Except Currituck and ) . )
NORTH CAROLINA Filed T CuﬁgsogleymeNrg\mY\@gﬁmy becd = Attorney Y 6months With commitment Y some counties) N N Dhie oUIiES Negotiable Negotiable N/A Negotiable
Mortgage; Deed of Trust Title or escrow company; Buyer: new mortgage; eller documents to
NORTH DAKOTA Filed Warranty Deed 949 (rare) lender; attome)r/) Vi Y 6months With commitment N N N Negotiable N/A N/A transfer::/(rzj:gr\gﬂil(i remove
Warranty Deed, Limited Warranty . . Negotiable; . .
) Title or escrow company; ) ) Real Property Conveyance o . Negotiable; usually divided
OHIO | Filed De%;@;{g“;;%giz?doS;gfw'i}g‘mg Mortgage fitle agent: Othe’rjs y Y 180 days With commitment Y P Fée Y N N usuael\qyuin/;ded Negotiable N/A goti eq%aL\JIy y divi
ounsel
Warranty Deed; Quitclaim |  Real Estate Mortgage; ! . i : ivi
OKLAHOMA | Not Filed u?gg%[ars ;%%ﬂgs;\) Power of %raa\ree)l\/lortgage Title or esg{(;\évrscompany, Y Wagbosggﬁ geor?ﬁggﬁﬁf With commitment or at closing | 'Y Documentary Stamp Tax | Y N Buyer: exam; Seller: abstracting. Negotiable Negoﬂab\g,qtas;lay\\y divided
: Statutory Deeds: Warranty; Special | Deed of Trust; Mortgage |  Licensed escrow agent; title Upon request; Preliminary Title : Except Washington Ay B : ) Washington -
OREGON |  filed Doy Sergein and dale Qutcomi | (rare); Contract of Sale | company with escrow license | Y Reportcustomary 90 days A lesing N County N N O Included in Premium dis%%rgyegS;ylly N/A Usually divided equally
' . o Generally included in premium.
) Special Warranty Deed; ) ) ) Realty Transfer Tax (state, I 30 years or longer ) : . Divided ] r !
PENNSYLVANIA | Filed | Gororiwarmanty Deed Mortgage Title company; others Y 6 months At closing local municipalities) | N Y ('nC‘Udlrf;%:VE)UOHS to Included in Premium Negotiable equally N/A PEWSY‘V%T“S”:ESmaTa?gjlmUS‘VE
) Warran_ty Deed; Quitclaim » ) ) ) sl Esiiie Unless
RHODE ISLAND Filed Deed; Bargain and Sale Mortgage Attorney; title company Y 6 months With commitment orat closing | Y e — N N contracted N/A
Deed Y otherwise
SOUTH CAROLINA Filed General Warranty Deed Mortgage Attorney Y 6 months With commitment Y Deed Recording Fee N N Negotiable N/A
) i ; i . Divi Buyer: Mortgage;
SOUTH DAKOTA | Filed Warranty Deed Mortgage Title E%%zﬁgﬁgﬁ:gﬁany' Y 6months With commitment Y feal Est{ir;iﬂansfer N N eg:gﬁg Orincluded in Premium Negotiable N/A Seller: Deed & docs to remove
; encumbrances
) Warranty Deed; Deed of Trust; Title or escrow company; ) . . ) Negotiable; some counties ) o
TENNESSEE Filed Quitclaim Deed Mortgage (rare) attorney Y 90 days (can be extended) With commitment or at closing Y Deed Transfer Tax Y N Negotiable include in premium Negotiable Divided equally
General Warranty Deed; | Vendor’s Lien retained ) : Negotiable; Residential loan ) Negotiable; usually Buyer:
TEXAS |Promulgated Special V\/arrant;/ Deed i Diaee) Deed) e s Title company; attorney Y 90days At closing N N N Included in Premium requirements may state N/A N/A Negotiable Mortgage; Seller: Deed & docs
otherwise to remove encumbrances
UTAH Filed War@r;%[ate;g;ei%eoa\ Mortgage; Deed of Trust Title or escrow company Y 6 months At dosm&;ﬁ?ﬁg{gfs when N N N Negotiable Negotiable Included in Premium Negotiable N/A N/A Divided equally or by contract Negotiable
Filed Up Warranty Deed; Quitclaim Deed; Attomey; paralegal (under direct
VERMONT | 5 2P | Fiduciary’s Deed with a license to sel; Mortgage Deed supervision of attorney in Almost always; 6 months With commitment Y Property Transfer Tax N N If less than 50 years Negotiable N/A Filed up to $2 Million Also Negotiable (rare)
$2Million | Tiytees Deed w/a Certificate of Trust ministerial manner)
P . Lt : . : Buyer: State/local Negotiable, ususally split: Seller: deed prep, Buyer: clerk’s fees;
VIRGINIA Pﬁgy%ifs’ (g%gg:‘l vvmgﬁg Bsgg’ Deed of Trust Atitnosrunrzﬁct\eﬂ:gce%rpg?%);rzﬁle Y 6months With commitment Y State/\é)éaAtGO:aTrjaiee Tax; Y  State/Local GrantorTax | Y State, Cr‘r:g’;;;&;y t@xes | Negotiable Negotiable Negotiable Negotiable Grantee; Seller: title clearance, %ranto‘rtaxz Buyer: Sel\er:lfees tof re\easde prior
! Grantor everything else iens of recor
Statutory Warranty Deed; Bargain | Deed of Trust, Mortgage; | | isanced Limited Practice Officer Real Estate Potentiall Sapditidiyge Buyer can pay iftax ivi i
) ) . y. See WAC coverage; buyer ) ) . Divided equally (can be varied
WASHINGTON Filed and SDa‘:e Zeé(jilscﬂeircnlalg\;\/eagamy Long TEFOFPWTS&‘ Estate (LPO) Y 6 months At closing Y S ise T N N 458-61A-106 ex?:r?;;éegsg:;ge Included in Premium Negotiable ?;?gglf;t f’afgﬁct? N/A by agreement)
. . Seller's
WEST VIRGINIA Filed ngggg‘l ws:ggg Bssg’ !\/IlDoer?ga%feTEgasrté) West Virginia licensed attorney Y 6 months With commitment Y  State/County ExciseTax | N N Negotiable cBJingation but N/A Negotiable
uyer can pay
} Warranty Deed; Special Warranty Title or escrow company: , ) ' Buyer:loan closing fees;
WISCONSIN Filed | Deed; cOnd%rgrw‘ntgcn: Deed; Land Mortgage others pany; Y 180 days With commitment Y  Real Estate Transfer Fee | N N If less than 99 years Negotiable N/A Seﬁ/er: deed closmgg foos
. Warranty Deed; Mortgage “with Power of Title or escrow company; Y 6months . . . Negotiable. Buyer pays if Negotiable. Usually
WYOMING Filed Quitclaim Deed Sale”; Trust Deed (rare) attorney; others (can be extended) Varies by office N N N Included in Premium extended coverage requested N/A N/A divided equally

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Fidelity National Title Insurance Company or visit www.FNTIC.com/Commercial or https://strdata.inhere.com for updated information or consult a local attorney for specific questions of law.
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